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How does Illinois currently fund its capital 
budget?
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Current Illinois Capital Funding Sources
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Source: Fiscal 2020 Capital Budget



    

Illinois Motor Fuel Tax Growth Lags
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Illinois Estimated 2019 General Fund Spending
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Source: Illinois Fiscal 2020 Budget in Brief
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Combined Medicaid, Debt Service, And Pension And OPEB 
Contributions Share Of General Fund Expenditures
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Source: When The Credit Cycle Turns, U.S. States May Be Tested In Unprecedented Ways: September 17, 2018



    

Illinois GO Debt Amortization
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As of March 2019 (source April 2019 preliminary official statement)
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Illinois’ Future Debt Plans
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March 2020-$2 
billion pension 

funding bonds – GO 
or new credit

January 2020 -$500 
million GO capital 

bonds

August 2019 - $600 
million GO capital 

bonds/$700 million 
GO pension 

acceleration bonds

June 2019-GO 
Backlog Borrowing 

$1.5 billion

April 2019-GO 
pension 

acceleration bonds 
$330 million 

/current refunding 
$152 million

(subject to legislative approval)



    

S&P Global Illinois Infrastructure Bond Ratings
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General 
Obligation

Build Illinois 
(sales tax)

Illinois Tollway

BBB-/Stable BBB/Stable AA-/Stable



    

Tax-Supported Debt Affordability Ratios
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Tax-Supported Debt Service As A% of General 
Governmental Spending
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Total Net Supported Debt
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Top 10 States By Debt Metric (Fiscal 2017 audit)
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Questions?
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