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The fragility of downtowns
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Reasons for optimism
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Don’t anthropomorphize asset classes
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Pedestrians of all categories are back

Center City Pedestrians: Residents, Non-Resident Workers, and Visitors (Average Daily)
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N
Pedestrians are back all across Center City

April Average Daily Pedestrians, Weekdays
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A highly diversified downtown insulates
Philadelphia from a more pronounced downturn
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The third largest downtown residential
population in the United States...

Percentage Change in Population,
Center City and Philadelphia
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...and a healthy pipeline of new units.

Philadelphia Housing Units Proposed or Under Construction
as of December 31, 2021
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The market remains strong

Residential Sales, Median Sale Price, and Days on Market in Center City and Philadelphia
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A robust mixed use development pipeline - $4B!

Developments in B
Center City, 2021
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Retail resilience

Recovery Status of Center City Storefront Businesses
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Retail resilience




Outdoor dining demand up

™
OUTDOOR SEATING
JUNE 2022

- Streslery
- Sidowralk Cafe
& Streatery
- Sidewalk Cafe
| | Canter City District




Tourism rebounds

ﬂ.

Center City Hotel Average Daily Room Rate,
2008-2021



$1.1B in NIH funding for Philadelphia research
institutions




A life sciences industry that lifts all boats
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Greater Center City Life Science Inventory
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Unprecedented venture capital growth

Value of Venture Capital Deals in Philadelphia Region
(% in Billions}
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Employment is recovering

Philadelphia Non-Farm Payroll Employment, Seasonally Adjusted, 2020-2022
{in Thousands)
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Office, health care, and education rebounds...

CITY OF PHILADELPHLA EMPLOYMENT BY INDUSTRY (IN THOUSANDS)
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... but leisure and hospitality jobs do not

CITY OF PHILADELPHLA EMPLOYMENT BY INDUSTRY (IN THOUSANDS)
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Challenges ahead if the office workers don’t return




Reasons for optimism and impatience
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There is no equitable and sustainable recovery
without a full downtown recovery
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